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PREFACE
[bookmark: _GoBack]Contemporary Islamic resurgence is a phenomenon of historic significance. It is something, which has filled the heart of every Muslim with genuine pride and confidence. But this development also constitutes a many-dimensional challenge. The claim that Islam is a complete way of life and is destined to develop a unique culture and civilization based on its own ideals, values, principles and historical traditions is yet to be vindicated in practice. The economic aspects of this challenge are very pertinent and Muslim economists and bankers are trying to grapple with some facets of this challenge. Two important seminars have been organized on the Monetary and Fiscal Economics of Islam, one by the International Centre for Research in Islamic Economics, King Abdul Aziz University, Jeddah held in Mecca in October, 1978 and the second Follow-up Seminar on the same theme organized jointly by the International Centre for Research in Islamic Economics and the Planning Division, Government of Pakistan, in Islamabad, during 6-10 January, 1981. The Council of Islamic Ideology, Pakistan, has also produced an important report on the Elimination of Interest from the Economy (June, 1980) which was also discussed in depth at the Islamabad seminar. A few working groups have been formed to continue work in areas which require further research and examination. Research, analysis and dialogue are an integral part of the Islamization process, thus rendering valuable assistance to efforts that are being made in different parts of the world to introduce the Islamic Order and having feed-back from experiments and difficulties faced therein.
The Islamabad Seminar dealt with a complex mix of problems. Nevertheless, it would be correct to say that there was a cluster of key questions to which discussion gravitated repeatedly throughout the five days of intense intellectual dialogue. In this Personal Report the present writer is making an effort to identify those questions and share with the policy-makers in the Muslim world and the general public his own evaluation of the response of the seminar to these questions. It would be too much to expect complete unanimity amongst the Muslim economists on all these points. There are certain genuine differences of opinion amongst Muslim economists. They have tried to spell out, not just one alternative, but a spectrum of alternatives, quite a few of which would have to be pursued simultaneously at least for some time. An effort is being made in this report to recapture the mood of the seminar and share its insights with those who could not personally participate in it, but who have shown great interest in its deliberations. The requests we are receiving from professional economists and bankers for copies of papers presented in the seminar are simply phenomenal. This has induced the present writer to come out with a brief report on the seminar whose complete proceedings and a summary of whose deliberations are presently under preparation and will take some time to see the light of the day.
An added incentive to the production of this report came from none other than the President of Pakistan, who inaugurated the seminar, personally raised certain important questions in the last part of his address, and has more than once asked persons associated with the seminar, including the present writer, about the contribution of the seminar towards



seeking answers to these questions. This, among others, has prompted me to prepare this personal report.
I want to thank all of my colleagues who participated in the seminar and helped in clarifying a number of points. I owe a special debt to Dr. Muhammad Omer Zubair, Dr. Zia- uddin Ahmad, Dr. M. Umar Chapra, Dr. Anas Zarqa, Dr. Syed Nawab Haider Naqvi, Dr. Sultan Abu Ali, Dr. Nejatullah Siddiqui, Dr. Fazlur Rahman Faridi, Dr. Munawar Iqbal and Dr. M. Fahim Khan for their contributions during the Seminar and for many a valuable personal discussion. I would, however, like to record that the present writer alone is responsible for the views expressed and the specific formulations arrived at in this report.
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